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210). This paragraph does not limit any 
warranty by a presenter or other party 
arising under State law. 

(b) We are not barred from recovering 
on a breach of warranty solely because: 

(1) Our negligence contributed to a 
fraudulent endorsement or material al-
teration; 

(2) We did not promptly discover an 
unauthorized signature or alteration; 

(3) An impostor fraudulently caused 
the issuance of a fiscal agency check in 
the name of any existing payee; or 

(4) Our employee fraudulently caused 
the issuance of a fiscal agency check in 
the name of any existing payee. 

§ 355.6 What happens if the presenting 
bank breaches its warranty? 

If the presenting bank breaches its 
warranty, the payor Reserve Bank may 
either return the check to the pre-
senting bank or send notice of the 
breach to the presenting bank. If the 
presenting bank does not make prompt 
restitution when it receives the re-
turned check or notice of breach, we 
may begin appropriate collection pro-
cedures. 

§ 355.7 What notice should I give if I 
do not receive my check or if a 
check is lost, stolen, or destroyed? 

If a fiscal agency check is not re-
ceived within a reasonable time after a 
payment is due, or if a check is lost, 
stolen, or destroyed, you must provide 
prompt written notification. Your 
written notice may be sent to us or to 
the payor Reserve Bank. You may give 
notice by telephone, but we will not 
issue a replacement check until you 
confirm the notice in writing. The 
written notice must provide enough in-
formation for us to identify the ac-
count and the security to which the 
payment relates. We will stop payment 
on the fiscal agency check if we have a 
reasonable time to act before final pay-
ment. 

§ 355.8 How can I get a replacement 
fiscal agency check? 

The payor Federal Reserve Bank will 
issue a replacement fiscal agency 
check if: 

(a) You submit written notice: 
(b) The check is unpaid; 

(c) We determine that recovery of the 
original check is unlikely; and 

(d) The payee and endorsee, if any, of 
the check execute the required indem-
nification agreement. 

§ 355.9 What should I do if I recover a 
check reported as lost, stolen, de-
stroyed, or not received? 

If you recover the original check you 
must notify us in writing. If we have 
not yet issued a replacement check, we 
will remove the stop payment order 
against the original check. If we have 
already issued a replacement check, 
you must return the original check to 
us. 

§ 355.10 What happens if I present my 
check to the payor Reserve Bank 
more than six months after the 
issue date of the check? 

If the payor Reserve Bank refuses 
payment on a fiscal agency check sole-
ly because it is presented more than six 
(6) months after the issue date of the 
check, a replacement check will be 
issued if you: 

(a) Surrender the original check; and 
(b) Executive the required indem-

nification agreement. 

§ 355.11 What should I do if the en-
dorsement on my check is forged or 
unauthorized? 

If we verify the existence or a forged 
or unauthorized endorsement on a paid 
fiscal agency check, the payor Reserve 
Bank will issue a replacement check to 
the person entitled. The payee or en-
dorsee must execute an affidavit that 
there has been a forged or unauthorized 
endorsement. We may also require an 
indemnification agreement. 

§ 355.12 What requirements apply if 
the check is payable to two or more 
persons? 

If the fiscal agency check is payable 
to two or more persons, the require-
ments of this part apply to all des-
ignated payees. 

§ 355.13 Are there any additional re-
quirements related to fiscal agency 
checks? 

We may require an indemnification 
agreement, with or without surety. 
You must provide any additional evi-
dence we consider necessary. We will 
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